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4 WASHINGTON

Senator Aldrich Explains and
Defends His Bill

CLOSE ATTENTION GIVEN HIM

Galleries Arc Crowded and Senator
Hemiiin in Tholr Scat Throughout

Remark Bunkers Are Given
Warning that Currency I oprlnlntlou-

In Jatendcd for Whole

Before a large Rudlenoe gays
him close attention for the entire pe

uf his effort Senator AldrleU of
Khodt Island chairman of the Senate

ommittee on Finance delivered In the
Senate yesterday afternoon a speech on
tin pending currency measure which
Mowed in detail the recent and pres
c nt financial conditions the reasons

adoption and the arguments for his
bill und the objections urged against it

Nrarly every Senator his seat
when Mrt Aldrich began and all re
huiinod until hi remark were con

ided when his Associates crowded
round him to offer their eonaratula-

tiuns
In spite of the nfamlliarity which

imst uf them Btnst have felt with the
subject the several hundred spectators
in the galleries showed InteAS inter

st nnd seemed to fellow
the clear simple direct staiemtttis of
the chairman of the Fluaace

O

OHuntit-

O Pierpont Mornin sat la the re
rved gallery and lave Senator Aid

rih his undivided attention
In the course of his address Mr Aldrich

yoirsted out that the Tieaaury was net
hlKly t be in a uosd1 U n to nwrease
jM iis national banks and he ad

a curtailment of these
If another linanotal crisis came

of patriotism ourac and capacity
iinht n t be found asjain to render such
unspkuous and invaluable service as was

Kiven in the recent merg cy Mr
Alirkh asserted that the sutpea4so efi-

iitnk payment would not he tolerated
sain He made a cheering reference

jr cnt onditioni and expressed teen
ien that the protonged period of de-

I ressinu which faIt the panic of four
TMI yearn ago would be avoid sad that
i will be soon a peat excess of cur
rnry probably a surplus of toaaabie
i

o Control Hank soW
Personally said Senator AMrtch in

T f rring to the plan for a central bone
1 believe that this country is in tim

ikely to adopt such a system but I
agree with the members of the commit
t e that the adoption of it at this time-

r In the near future Is out of UM ques

Of the bill which he advocated Mr
Aldrich said that it proposed to prevent
Ionics and furnish the moans of relieving
panic conditions hilt it was not claimed
that it was a panacea for all financial
ills nnd it made no pretense of providing-
a nw monetary system or of trying a-

TMV experiment with the currency Jts
iirpo lu explained was to give the
national banks the means of accomplish-
ing by I gal methods the things which in

crisis they felt compelled to accom-
plish by illegal and flcfstrucUve methods
j the great loss

Mr Aldrich reviewed objection of
sirm banks to the bill on the ground that
II if if sue of emergency note would be
Miprotitable to the banks and therefore
A ou id not be taken out by them The
iiill was not designed to give profit to
tii hanks declared but in tact there

an erroneous idea of its effect on
profits and he believed that in time-

f public panic the great majority of
the hank would do as they had done m
the past give the strongest pousible evt-

proe of their patriotism ant unselftsh-
jiess

CnnilitioiiN Have Improved
Hersfttor Aldrich said In part

1 am quite well aware that financial
oiniitiuns have vastly improved over
what they woe six weeks ago and I
Think we mrfy feel quite confident that
ti prolonged period of depression which
Howed the panic of may be avoided

U is also quite certain that In all the
linancial centers within a short time
there will be a great excess of currency
ami probably a surplus of loanable capi-
tal

I believe it to be the imperative duty
of Congress in their wisdom to pro-
vide some means of escape from another

crisis The expedients which
responsible officers of the government

nnd the great financial institutions were
obliged to adopt in the panic of 1M7 point
the way to effective curative legislation

Two IlniiN Cnimiilrred
Two plans for general legislation which

are prominent in public discussion were
onsiiltred by the committee

First that advocated by many thought
students of economic history and

teachings who are led by the experience
ni i prattire of other commercial nations

to ome plan for a central bank nf-

SMH which would effect a central
iaring house with very limited banking

fajitioiis under government control
Personally I believe that in time this
country is likely to adopt such A system
but I agree with other members of the
ommittoe that its adoption at this

in the near future is out of the ques-
tion

Second that supported by a large
number of bankers and students who
Uiafntatn that our monetary system wilt

ever be placed on the proper basis until
sole power of Issuing notes is lodged

tic hanks the security of such notes to
based upon a general pledge of the s

ts of the honks their convertibility to be
undertaken by the banks and to depend
upon an Insurance fund This plan in-

volves an entire change in the
f ur currency and the ultimate retire

TInt of outstanding United States notes
ni gold and certificates The corn

were unanimous in the opinion
liiat this plan would not be likely to

the favorable consideration of Con
at this session

The conunittee after full considera-
tion felt that It was safer to follow in
the form of legislation they should
iinmend the experienc of great corn
rufrdal nations who have found It net
f to provide means to meet or

ent panic conditions by the extension
if note issues under different restrlcio-
MR anil conditions from those Imposed
ii ordinary lease

Simple and ICITcctlvc Remedy
The remedy w provide is

and efltaient At easy wlth
fortyeight hours if an emergent re-

quires it 508900100 of new money can
be put Into the channels of to allay
public excitement and to meet eaura-
rdinary demands

Tie committee believes that this
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fund placed by the government at tho
of the bankers nod businese

men of the country wilt have a strong
tendency to prevent financial crises anti
to preserve public and private credit at
home and abroad

The emergency Issue propose should
enable the solvent banks of the country
to meet at all Unfes theta demand obli-

gations and to respond to all unusual
but legitimate business demands It will
save bankers anti the public alike from
further humiliating confessions of gen-

eral insolvency it will be used in time
of trouble to the place heretofore
filled by clearinghouse certificates and it
Wilt render the use of Illegal or question-
able substitutes for money unnecessary

The obligation of the government to
redeem the notes of national banks if
strengthened and more clearly defined A
definite pledge of convertibility by the
government is required by this act to be
printed upon the face of every note The
value of the national bank notes has
always been fixed in the minds of our
people by Ute certainty of gWrnmrat
redemption No one stops to inquire
whether a national bank te located in
Maine or Texas whether its capital to

great or small or whether its tnauctal
condition la such as to give credit to itf
notes r

A now form of note if issued purely
for emergencies less carefully se-

cured than existing notes would be dis-

credited at ettre and their appearance
would iovite distrust

Con rolII nr of HIM

There should IMS no misunderstanding
as to the sole controlling purpose of this
bill It proposes by its provisions to
prevent panics and furnish the means of
relieving panic conditions We do not
elaiav that It is a universal panacea for
all financial ills It is to give the na-

tional beaks the moses of accomplishing-
by legal methods that which in this
crisis they felt te accomplish
by illegal sad destructive methods to the
great loss of the country It makes no
pretense of providing a new monetary
system sad trim no new experiment with
our currency It surrounds notes to be
issued by Mteguards for ultimate pay-
ment similar to theM now In use

Public discusaetn of the bill baa turned
largely the question whether the
measure proposed was satisfactory to
bank managers ignoring the fact that
the question of the soundness character
and volume currency Is one In which
the public is vitally interested I must
confess that in consMerlne relief meas-
ures it did set occur to the commutes
that their first duty was to provide ad
ditieMl pies to the banks The banks
are not applicants for charitable relief
The report af the Comptroller of the
Currency shows that the dividends paM
by the national hanks for the sixteen
months prior to June ID WR were at
the rate oC IS per rent annum of the capi-
tal and surplus of the national banks
In the ten years prior to list the aver-
age annual rate of dividend was but lit-
tle over 5 per cent

Und to ItoMirlct Haiikw
The committee were well aware that

if the Issue of the additional notes pro-
vided for should be made a constant
source of profit to the banks the notes
would be issued immediately and would
become a permanent addition to our cur-
rency end would leave no margin for an
increased circulation when the usual low
of currency was interrupted and a new
supply demanded To make proper pro
visions in emergencies for this supply
and to answer the reasonable expecta-
tions of the people of the country when
their interests are imperiled should not
involve the necessity of increasing the
profits of the national banks

In the recent panic there was a gen-
eral suspension of cash payments by the
national banks The failure of a bank to
meet its demand obligations a

of every law governing its conduct
and existence The extraordinary for-
bearance of the people of the country and
of the officers of the government in the
face of this violation was perhaps Jus-
tified from the condition in which the
banks found themselves Bank managers
should reanae that a repetition of these
violations will not be permitted It
would be dlfllcult to exaggerate the injury
which would come to the credit of the

and the prestige of our great
financial centers and the losses which
would b entailed upon people and In-

dustrie alike if the banks of the country
should again suspend In a
period of financial disturbance

Given Warning to Hankers
There certainly could be no possible

Justification of a suspension brought
about through a refusal on the part of the
banks to accept a method of relief
adopted by Congress on the ground that
an acceptance would involve a loss of
profits to the banks Our recollections
of the happenings of the pUt three
months are too definite to lead us to
listen with patients to a discussion by
officers of banks In the large cities of
the question whether the use of the
remedies proposed by Congress would re
suit n large additions to their dividends
We do not Intend to place a premium
upon that kind ef bank management
which proposes to make financial dis-
turbance and disaster a source of profit

The second objection urged is that
banks generally do not have and would
not purchase and hold securities of the
class which the Secretary of the Treasury-
is authorised to accept under tht pro
visions of the bill The committee were
of the opinion that they would deserve
general condemnation If they did sot re-
quire as a basis of the note con-
templated the very best available securi
tiesThe plan of the bin restricts the
securities to be accepted under its

to government issues and the
of railroads that ar by recent

legislation under government regulation-
I think I a juntified In designating the
bonds of States and communities as gov-
ernment securities To sustain the credit
and facilitate the borrowing power under
proper condition ef the various political
divisions throughout the country is quite
as important to the general welfare us
it is to take steps to maintain the credit
of the national government

Securities Ileyoiul Question
The securities named find universal ac-

ceptance in settlement of obligations No
securities except United States bonds
have a better credit and
financial circles They have a definite
value readily ascertained on all the
great exchanges of the country and they
are always salable under normal con
ditions at full market price

It is evident tIt the banks of the
country might wisely and without diff-
iculty or loss invest 600669006 in first
class State municipal or railroad bonds
This investment would be an exercise of
that care in management which should
characterise institutions which have and
expect to retain the confidence of the
American people The wisdom of this
course finds ample confirmation in the
example of the banks in every com-
mercial nation

Another objection which is urged is
that the taxes imposed by the bill will
result in an increased rate of interest on
loans which would necessarily be paid
by the borrower that this increase
in rate would apply not only to loans
made possible by the additional issue of
notes but would also apply to the en-
tire amount of loans and discounts made
by all the banks It is further claimed-
in this connection that the increased rate
would lower the prices of products mar-
keted at the time I think this remark-
able claim will disappear upoq very slight
examination

The rate of interest in any country-
or community is fixed by the demand for
and general supply of loanable capital
It cannot be raised or lowered arbitrarily
on a small portion of loans or in one
locality without reference to rates on
other loans or In surrounding communi-
ties If the bans can recoup the amount
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paid for taxis the borrowers to
the eXtent of new notes Issued and add
to their income by a similar increase
along the entire of loans it is onsy
to s e that the banks instead of losing
by he operations of bill would so

cure inordinate profits But nothing of
the kind would or could happen If the
rate of interest in any community or
State was 0 per cent at the time the
notes were issued there could It no
change of rates growing out of the Issue
of the notes unless a reduction should
take place following the law of supply
and demand to which I have alluded

Clearing Houxc an Example
It is asserted by objectors that the

government should not exact from the
bank ptodge of definite securities but
that it is perfectly sate to accept the
general credit and assets of the banks
security I think it is sufficient answer
to this to say that the banks do not fol-

low this rule In their dealings with
other The various clearinghouse asso-

ciation do not accept the credit of indt
banks or a claim against their

general as ets as security for advances
in the Issue of clearinghouse certificates
ThOY require a pledge of carefully se-

lected securities upon which they
75 per cent of their value and they

follow the most rigid rules in enforcing
payments I do not see why the banks
should expect the government of the
United States to accept from them dif-

ferent and less securities than
these that they require in similar tranaac-
tlons between themselves-

It is also claimed that the holding of
the prescribed securities will reduce the
loaning power of the banks to the extent
to which securities are held Title claim
presupposes that there is a fixed sum
available for loans to borrowers end that
this amount is equal to the entire loan
able resources of the banks I assume
that no bank omcer would consider it
prudent to Invest the entire amount of
the capital and deposits of his bank in
loans upon one kind of commercial pajMJr
Banks known to have this character of
Investments would not have the confi-

dence public That every hank
should hive varied investments with a
certain proportion of liquid assets is a
rule of universal application It a certain
amount of convertible securities reduced
the loaning capacity of a
capacity Is reduced to a greater extent
by Its reserves and by the amount of Its
deposits in banks and other financial insti-
tutions If it Involves a tees to invest
pert of the funds in firstciase bonds
upon a 4 or 6 per coat baste it involves-
a greater low to continue deposits in
other banks 1 per cent and a still
greater loss hi a orton of its
funds as reserves which pay no interest

Until Not Use Reserve
There is another objection which per-

haps deserves some attention It is said
that the Mil could not be carried Into ef-

fect as banks would have to take money
from their reserves for the purchase of
the necessary securities and that this
would Involve the use of U9 of reserve
money to obtain 75 in notes of airinferler
character This criticism has heretofore
been applied and with equal force to
transactions Involving the purchase of
United Stales bonds for a basis of note
Issue It is quite certain that no national
bank has purchased laited States bonds
at any time in the las twentyfive years
that K has not paid more for the bonds
than It has received in notes and it is
also equally certain that none of these
purchases were made with money taken
from the banks lawful money reserve
No bank would be permitted either by-

law or by the exercise of sound Judgment
to invest any part of its cash reserves In
any kind of securities in times of panic-
or In fact at any other time

No Inflation of Svmiritic
It has born objected to the provisions-

of tIM bPI that It would have the effect of
unduly lid unnaturally increasing the
market value of the securities which are
to be deposited under it provisions It
was the purpose of the committee to des-
ignate classes of securities J volume so
large that a criticism of this kind could
not be fairly made There are now out
standing State and municipal bonds which
might be deposited under the provisions
of the bill to the amount of J2WOOWO
and Judging by our peat experience IftTs

amount will be rapidly added to by the
issue of new securities Of the class of
railroad bonds described competent au-

thorities estimate that there are at least
S2 OMOaW Outstanding This would make

14000000060 as against a possible maxi-
mum purchase of U06000Mt I do not
think that these purchases even to th
full amount would materially affect the
prices of the securities

Criticism has been made of the notes
to be Issued that they are wildcat and
unsound This criticism may be fairly
characterised as absurd For the safety
of the we have first and
tenet important a pledge of the credit
resources and revenues of the United
States which guarantees their converti-
bility Second we have a specific pledge
of collaterals of the highest character
with value in excess of the amount of
notes issued Third we have a prior lien
upon all the assets of the bank through
which the notes are issued There no
bank paper money in existence which has
more guarantees of safety and soundness
than the bank notes provided for by this
measure

If elasticity In volume of currency is
necessary in times of financial distrust
as we believe it is the bill reported by
the Finance Committee answers this de-

mand The fact that It has the opposi-
tion of a certain class of bank managers-
is an evidence to my mind that these off-

icers do not really desire elasticity but a
continual and unlimited expansion With
the expectation of constantly increasing
gains-

A survey of the entire field from the
standpoint of experience and result must
lead us to the conclusion that while there
is no necessity for the immediate recon-
struction of our system there
is an imperative demand for some pro-

vision for additional notes to be used in
emergencies

Deprecates Hank Speculation-
It has been discovered that ninny na-

tional bank have been directly or in-

directly furnishing capital for speculative
ventures Some of them have been
largely engaged in promoting or under-
writing questionable business schemes
All of these operations are clearly outside
of the scope of legitimate banking and
anti serve to bring discredit upon all of
our banking intitutlons

The habit of banks in the large cities
of prying a high rate of interest upon
the deposits of other banks has led
large accumulations of loanable funds in
the great commercial centers at times
when the demand for trade purposes
throughout the country was less than
normal This dangerous accumulation
has naturally led many times to specula-
tive and improvident loans

The enactment of the pending bill will
furnish evidence that Congress is not
unmiodful of its serious responsibilities
this regard There can be no reasonable
doubt of the effectiveness of the measure
The committee firmly believe that through-
its enactment an atmosphere of confidence
and feeling of security will be created
which will be invaluable in Improving
business condition and in giving a new
impetus to the work ot national develop-
ment

GUNN RICHARDS CO

PRODUCTION ENGINEERS
PUBLIC ACCOUNTANTS

43 Wall Street New York
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PLACE KEPT FOR J L NORRIS

Dlfttriot of Culumlila Mans FoHltlon-

nj Treasurer Ilcnmins Vacant Pend-
ing Ilcsult of IHiics Flood
n nil IJinvcrK Witlidrnny nil Pre-

dicted but Ilynn to Win

Th Democratic Congressional commit
toe met lut night and organised for the
coining campaign by electing Represent
ativa Jam T I Opd of Missouri as
chairman

contest for chairmaiilip wa
between Sir und Mr Ryan of
New York Mr Flood of Virginia
Mr Bowers of Mississippi who
considered candidates untiL recently
withdrew from the flirnt

The Ryan supporters led by
alive of New York ned Wr-
esenUtlve Williams of UiMiMipni nm
time contest on the ground that UM

should t e it Northern roan amliir
with conditions in the large cltte of that
section where the Democrat must awke
their gains to carry Howe Mr
Lloyds popularity however won again
this argument the vote being a to It in
his favor

Air Lloyd was vice chairman during
the campaign of 1KH and had charge in
the West where b succeeded in regain-
ing many districts which had been tout by
his party In the previous campaign A-

Clnrko 3Imlc Secretary
It was decided that the secretary of the

committee should be a member of the
committee and Jej re tative Frank
Clarke of Florida was tiosen unani-
inousiy Charles A Kdwanls who has
oflleiAUd for several years as secretary
will be appointed assistant secretary J

Slanott was chosen sergeantatarms
The position of treasurer of the commit-
tee was left vacant in deference to HOB
James L Norris of District of Co-

lumbia who has officiated in that ca-

pacity for a quarter of a century Mr
Norris has beets ill for the past year
and there la some question as to whether
he will be side to continue to serve If
he Is unable the chairman will appoint-
a treasurer

There was some effort on the part of
ultraBryan to construe the election
of Mr Lloyd as a Bryan victory but
the Bryan men who had supported Mr
Ryan refused to allow this construction
to be placed upon the election Mr Ltay0
however is an sent Bryan man

REPORT ON DISTRICT BILL

ConimiHnioncrfl Ifnvor One and Op

Other Proponed tots
The District Commissioners yesterday

forwarded to Congress reports on a num-

ber of pending relating to UM DIll
trict

They approve the bUt proposing to
change existing plans for street exten-
sion in the northeastern section by ex-

punging the extension of Olrard street
east of Mills avenue and substituting
therefor a street to be known a Twenty
seventh street extending from Franklin
to Hftsalro street They submit a re-

vised bid for this purpose lalcsjoW to
correct errors In the original bill

They recommend unfavorable action on
the hUt to extend Ontario place north
west believing that the proposed exten-

sion can be better carried out under ex-

isting provisions tor street development
In that neighborhood

The Commissioners also oppose the bill
proposing to make the pay of all em
ploye on public works In the District
Jlsl a day giving as their reasons for
doing so that it would put inarm and
comparatively Incompetent workmen on
a par with hale and capable men and
also compel new estimates for the next
fiscal year Unskilled labor is now paid
U6 to U7S a day on public works and
skilled labor is paid as high as a
day Aged employes are kept on the rolls
at JUS a day

Petition from Dlntriut He iduntil
Senator Qaltinger yesterday submitted

to the Senate the following petitions
1edtioa f the WMhiaUm D C Chapter of the

Aaniton iMtouto of Architect amuse for ON
of Ute ef bMotifytaK WMhuwtea M br
Use WweiBgtM aM MaI IKafut1-

fiitfcM of HrfefcUHWd CUiMM AMMfettW
wtaMiM af North rtmt to the District line

IrtfciM of North Ch nel M4 Kektavtm CUIiiat-
AtttcutttM vkiac irteatiM of Hw NM-
uwfeat of public acteeto sad the heM ef eta
ttCMPttniMi ef BnoalM Citianw AMKtatfcw astteg

of A law to pbee aiBtBHt of director
of in the bud of the DMriet OMMH

Indian Hill Still Pemliiigv
Consideration of the Indian

bill was resumed by time House of
Representatives in Committee of the
Whole yesterday The bill contained a
provision Intended to facilitate the execu
tion of the policy which the Commissioner
of Indian Affairs seeks to carry out vie
the abolition of nonsectarian schools Af
ter some discussion this was made to
read so as to authorize the Secretary of
the Interior to cause an investigation of
the subject to be made

GoldfoglcV Resolution Opposed
The House Committee on Foreign Af-

fairs yesterday decided to report ad-

versely the resolution Introduced by Rep-
resentative Goldfogle of New York ask-
ing for Information from the State De-
partment regarding the issuance or the
refusal to issue passports to Russian Jews
who have been naturalised and desire to
visit their native land

YESTERDAY HT CONGRESS

SENATE-
S Mtor Aldfwh oc Md dilate OB UM-

AMrteh flmiwtal WI ta aa txlcwM tpeech
Senator Depew alto HMO a brief ifMecfa defend-

S the Secretary of the Treasury
Senator linker Ntbmtttcd eertata cwratpond

earn in relation to it question of penowl prirt
whkh be rated with Uw Pitawtait orer the

dtttritmtfen of Federal pitraMge ia Ohio
The Senate took up the eoMhfentiOB nf the

report of the CoHwitiM OH UM Rerfetea of the
Laws sad eoMMtrai it up to the hour of cntee
Isle encNtire melon for the purpose of

The treaty presiding for M international health
office to be boated at Iwfr WM rallied

At 43 p HL the Senate and until today
at noon

HOUSE
KepremtiliTC Leak X J preteste-

dmiast what be termed ttMupaUon ef the fatfes
of delegates te the Denver eoaiealion hy seal
Dating William J Biya C th netti-
ng of that body

RepreseaUUTe Deogla Itep Ohio added a
letter of Postmaster Boan of A them te these
read earlier Vjr Senator FtoBker tritteh ha ox
lOained a rtr he omd te hkanif at Mil
as to o4hen

The MMteH xw derated to further aei M ro-

tien of time Indian awropriation bill in Chraralt
tee of the While An grrancnt was readied OB

the subject of BonrMrrration achaob
The House at 5 m pdjwiraed until neon
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PRESS GALLERY NO ia4

JOHN S SIIRIVKR

ftp Washington correspondent of the
New York Evening Mall is also connected
with the Washington bureau of the Bal-

timore American
He began his newspaper work in

Baltimore on the Americas after grad-
uation from Princeton in I8H Mr Shriror
came to Washington March 1 18K a a
correspondent for the Baltimore Ameri-
can which position h held until MST

when he became managing editor of a
publishing company in Baltimore

Me resumed his work in Washington in
ISsi as correspondent for the New York
Mail and Kxpres and Cincinnati Star
remaining with those papers for twelve
years resigning to resume his connec-

tion with the Baltimore American
In IMC he became Washington corre-

spondent for the New York evening
Mali also He has been the efficient sec-

retary of the Gridiron Club for four
loses

DEPEW DEFENDS CORTELYOU

New York Solon Replies to Culber
sons Charges in Senate

AIici Compare Attitude Toward an
Inilnstrionn Cab Driver and that

HcRnrdliiK Railroads

Senator of New York address-
ed the Senate yesterday in defense of the
polity of the Secretary of the Treasury in-

going to UM aU of the money market in
tile recent financial stringency

Figures are elusive said Mr Depew
referring to the statistics on distribution
of government funds hi national bank de-

posftorfea cited by Senator Cuiberson of
Texas A an iUuttratian U a cab driver
were to increase his daily etarote s from

to 8 he might correctly claim that he
had increased his income SM per cent
and it would not excite comment but If
the New York Central were to Increase
earnings XM per cent It would cause a
special session of the legislature-

Mr J P Morgan of New York whose
attitude in the recent poetic was praised
by Mr Depew heard the speech front the
Vies Presidents row in the reserved gal-

lery
Senator Depew read from the reports of

transaction on the New York stock ex-

change to show that during the financial
depression there we less speculation than
during the comparative period of the pre-
vious year He defended the action of
Secretary Cortelyou and declared It
would be written down as one of the
brightest pages in the history of Ameri-
can financial administration

TO PAY INJUBED EMPLOYES

House nill Provides Compensation
for Government Workers-

A bill was Introduced Jn the House yes-

terday providing for compensation to
civilian government employe injured in
the line of service

It provides that the United States shall
be liable to civilian whose
compensation or probable earnings i
less than 2506 per annum This pro-

vision also Include employee under the
Isthmian Canal Commission and the Pan
ama railroad and steamship lines

The pension is awarded for any injury
arising out of or in the course of the in
jured persons employment-

No compensation shall be paid under
act for the first thirty days of such

injury er where injury is due to willful
misconduct of the employe injured
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ONLY TWO BIG SHIPS

Navy Appropriation Bill Cuts

Programme in Twain

OUR SUBMARINES ARE ADDED

Requests from Pacific Coast Heeded
by House Committee Uouson Will
Present Minority Report and

Joined by Four Others Who
Support His Views on Question

The House Committee on Naval Affairs
yesterday conehidod its work on the
naval appropriation bill

The measure as agreed upon after
three hours discussion yesterday morn-

ing will authorize tho construction of
two battle ships of tho Delaware type
oath to CSt when complete with arms
and armament M9000 ten destroyers-
to cost roCOO each and eight submarine
torpde boats melt to cost 989009

The bill also authorizes the expenditure
uf J4M6 for the purchase within the
discretion of the Secretary of the Navy
of subsurface boats provided they shall
meet certain requirements as laid down
In the bin

The measure carries an expenditure for
the entire naval establishment of loco
004 approximately This amount however
does not include any appropriation for-
UM building programme which is con-

tained in the bill The increase of the
navy provided for In the bill Is simply
authorized and no appropriation for it
will be made until the naval bill of next
year is made up Included in the bill
however are appropriations available on
July 1 of this yaar for constructions
heretofore authorized Including two bat-

tle ships of the Delaware elaM which are
now building

Hobnon Pleads for Ships
The Secretary of the ftavy in his annual

report and in his statements before the
committee urged the authorization of
four battle ships of the Delaware type
each to cost Jt OO000 Representative

jHobson before the committee yesterday
supplemented the Secretarys statement
by a long and elaborate argument in
favor of carrying out this recommenda-
tion in toto When it came to a vote four
members of the committee Messrs LJIley
of Connecticut Thomas of Ohio Meyer
of Louisiana and Talfott of Maryland
supported Mr Hobson in favor of four
bilLIe ships Mr Meyer was not present
but he sent in his vote to be recorded in
favor of the big building programme

Talbott and Hobson both of whom sup
ported the recommendation for four battle
Itips are Democrats Liliey and Thomas
are Republicans

Feared Defeat in house
WhIle UM committee cut down the num-

ber of battle ships from four to two there
was practically a unanimous sentiment
expressed In the committee in favor of
tour battle ships but in view of the
fear that the House would not stand for
so large an authorisation it wag agreed
to limit the number to two five of the
members of the committee dissenting
Mr Hobson will present a minority

on the matter urging authorization
and an appropriation to be immediately
available for tour big boats The four
members who supported Mr Hobson have
not Indicated whether they will Join with
Mr Helieen In his minority report

Although the authorization for battle-
ships was limited to the number
recommended the committee at the
time doubted the Secretarys recom-
dattens for submarines The department
had recommended the purchase of four
submarines but the committee founT
itself detiged with petitions and ad-

dresses from the Pacific Coast States
asking for the establishment of subma
nines for the defenses of Seattle Port-
land San Francisco Honolulu and oth
Pubic harbors and yielding to this sen-
timent the committee authorised the eon
structton of eight submarines to cosP-

UjQGO

Favors Octopus Type
The committee also included la bill a

resolution offered by Representative Lou
denclager which obliges the Secretary of
the Navy to follow the recommendations
of the submarine board as made following
the tests at Newport last spring The
board then reported the Octopus type as
superior to the Lake type anti the lan-
guage of the now law will require that
the boats purchased must come up to the
standard laid down by the Newport board
tests The subsurface boats which
to be purchased after certain tests
not to be classed as submarines but their
qualincaUons are to be determined sep-

arate and apart from submarine tests
Ignore Several Requests

The bill contains no authorization for
an ammunition ship a repair ship or the
two minelaying ships which were recom-
mended by the Secretary of the Navy
The matter of authorizing fleet colliers
as recommended by the department is to
be left for consideration in a separate
billThe bill authorIzes an increase in the
number of men in the navy by
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Good Food Good Company Good Service

af Hole Si Regis New York

A FAMOUS RESTAURANT-

It Is stated on reliable authority that
more than half a million dollars is nightly
paid at tho cash desks of New York
City restaurants by people who dine At
many of the great dining wtabllsttmants
for which that city is famous It Is often
necessary to engage tables in advsneg it
one would avoid waiting or the danger of
going hungry

One of tho most Inviting of New Yorta
restaurants Is that in the Hotel St Regis
at Fifth avcnuo and FIftyfifth Street
Hero one is assured good company gewl
food arid good service amid unsurpassed
surroundings A visit to this sumptuous
diningroom of an evening with Its crys-

tal electroliers oil aglow with lu fault
lonely set flowercentered tables sur-
rounded by beAUtiful women and won
groomed men and the sparkling jewels
and wines mingled with the irresistible
speckle of wit and geedfellowship is a
pleasure which no visitor to New York
should miss In tbe grand dtafnghatl of
the St Regis easily the moot bountiful
room of its kind in the world or for
that matter in any one of the numerous
smaller diningrooms hero provided you
will realize the fact that St Regis cook-
ery tempts and satisfies while at Regis
prices bring the meal well within reach
of those whomust consider the toq
restaurant charges being no higher than
at other hotels of the first class

But the St Regis restaurant superior
as it is is only one of the numerous at-

tractions offered by this leader among
the great hotels of the world In overy
detail that makes for comfort safety
and healthfulness this perfectly built and
equipped hotel is preeminent A beau-
tifully furnished room for 4 a day op
the same with bath for 5 a day or a
parlor bedroom and bath for 11-

diatrly available is made for 3600 of
them and for tho remaining 3000 tIme ap-
propriation will be available after the be
ginning of tho coming fiscal year

It is probable that the bill will be
next Friday although It may be

delayed until Monday

SPEAKS POE HAWAII BILL

Hatch Heard Before House Commit
tee on Land Lease Measnrc

ExAttorney General Hatch of Hawaii
addressed the House Committees OR Ter-
ritories yesterday in support of the bill to
amdnd the act creating a Territorial term
of government for the island SB as to ex-

tend the time for which crown public
lands may be leased from five to ten
years The committee took no aeOen
but from the expressions of members it
is believed the bill will be favorably re-

ported
At the next meeting of the committed

a hearing will ba had upon the bill to
repeal the liability aet recently passed by
the legislature of New Mexico Unier
the provisions of that bill the victim of
an injury for which an action for dam
ages will lie must within thirty days of
the date of the accident notice of
his claim giving full particulars of the
accident antI the names of witnesses and
K within six months the cue be not pre-
sented the defendant may carry it
through to judgment

FOR ARLINGTON MEMORIAL

Bill Offered ic House Carries Appro
priatlon of 2 O9M

In the Houee yesterday a WIt wax
offered to provide for the preparation of
plans for a memorial amphitheater at
Arlington National Assembly

The blU provides that the Secretary ef
the Treasury shall cause plans to be pre-
pared for such a memorial to cost in-

cluding furnishings but exclusive of the
cost of the not to exceed ISM

These plans unset be approved by a
board consisting of the Secretary of War
superintendent of Capitol butUing and
grounds superintendent of public

and grounds a member of the G A
R appointed by the eommand rinehief
of that organization and a member of the
Spanish War Veterans appointed by the
eommanderinchief of that organization
The plans are not to cost over 031 and
the civil members are to receive no cam
pensation for their services

MORE FOR EXPOSITION-

Mr Humphrey Wants Seattle Appro
printlou Increased

The House Committee on Industrial
Arts and Expositions yesterday hoard
the delegation from Washington Masarc
Cushman Humphrey and Jones B A
MacKenzie and Maj Richardson U S
A for some years stationed in
in favor of the appropriation of SiHft
to be expended at the Seattle exposition
to be held begining June 1 ISiS

Of this total sum 56M is devoted to
Hawaii and thf Philippine Islands 0
to Alaska IMOOO for the construction of
building and 3jfim for exhibits br the
government Humphrey advised an in-

crease of the sums allotted te Hawaii and
the Philippine Islands to 560009 each the
same as provided for Alaska
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